
PATCHOGUE·MEDFORD UFSD 
Multi Year Financial Plan, Fiscal Years 2019-2023 
General Fund 
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Projected Avg Ann 
Asol Increase 

Actual Pr c:ted 2014- Aaaumetlons 
2014 2015 2016 2017 2020 2021 2022 2023 pl'esent 2019 2020 2021 2022 2023 Description 

Revenues 
Real Property Tax Item s 86~544.419 88;706,729 91,020,112 101 ,847,646 103,884,599 105,962,291 108,081,537 110.243,167 3.3% 3 .16% 2.00% 2.00% 2.00"4 2 00% 

Other Tax Items {Includes STAR) 13,815,267 14,304,012 14,124,657 
 13,795,997 13 ,727,017 13 ,658,382 13,590,090 13,522,140 0.1% ·O.SO'l'o ·0.50% ·0.50% ·050% ·0.50% - 'INon-Property Tax Items 
Charges l or Services 1,825,190 1,742,829 1,757,924 1,801,732 1,819,749 1,837,947 1,856,326 ·1% 1.00% 1.00% 1.00% 1.00% 1.00% 

Slate Aid 61,993,402 63,905,737 68,318,802 
 74,153,578 7 6,378,185 78,669,53 1 81 ,029,617 4% 3.004!~ 3.00% 3.00% 300% 3 .00% 

Federal Ald 216,664 308,594 596,1-44 
 518,664 518 ,664 518,664 518,664 30% · 15.00% 0.00% 0.00% 000% 0 .00% 

Other (I ncludes Sale o f P roperty, Mi sc.) 1,658,950 1,913,981 1,892,287 
 2 ,21 4,586 2,2 36,732 2,2 59,099 2,281 ,690 7% 1.00'll. 1.00% 1.00% 100% 1.00% 

l nlerfund Transfers 53,8!3 ~.668 43,740 
 ·5% o.oo,. 0.00% 0.00% 0 .00% 0 .00% 


Total Revenues and Other Sources S166,107,765 S170,925,550 S1n,753,666 
 3% 2.73% 2.11% ua% 2 .19'ro 2.20o/o 

Expenditures by Object 
Personal Services • Instructional 58,324,189 58,680,974 59,672,704 67,396,215 68,744 ,139 70,119,022 71,521 ,403 72,951,831 3% 3.50% 2.00% 2 00% 2 .00% 2.00";1, 

Personal Services • Nonlnstru ctlonal 19,247,212 20,679,247 22,026,273 
 24,707,952 25, 202,111 25,706,153 26 220,276 26,744,682 6% 3.50% 2.00% 200% 2 .00% 2.00'1:. 

Equipment and Capital Outlay 356,913 355,423 564,478 
 959,704 978 ,898 998,476 1,018,446 1,038,814 27% 2.DO-.. 2.00% 200% 2 .00"/o 2.00% 

Contractual and Other 36,698,363 37,103,181 40,037,046 
 39,554,762 40,345 ,857 41.152,n 4 41 ,975,830 42,815 ,346 1% 2.00°4 2.00% 2.00% 2 .00% 2.00, . 

Employee Benefits 41,965,616 39,253,982 40,790,230 
 45,516,100 47,791 ,905 50,181 ,500 52,690,575 55,325,104 2% 2.00% 5.00% 500% 5 .00% 5.00% TRS Rate declined for 2019/2020 

Debt Service (Principal and Interest) 11,004,833 11,532,680 12,125,715 
 11,845,577 11 ,875,275 11,455,700 11 ,491 ,600 11,533,002 2% Assumed TAN Interest rates stable 
lnterfund Transfers 381,8-46 920,8~ 1 ,003,§.~ 3,500.378 3 ,535,382 3 ,570,736 3 ,606,443 3,642,507 66% 20.00"/o 1.00% 1.00% 1.00% 1.00% 


Total Expenditures and Other Uses S167,998,972 S168,506,385 $176,220,142 $180,520,707 

..1.~.!.. 2.3.,.$193,480,688 $198,473,567 S203, 184,362 $208,524,573 $214,051 ,287 3% 2..92% 1.$8,-. 2.63% 2.65% 

Surplus (Deficit) (S1 ,891,207) S2,419,165 S1,533,524 $3,813,857 $896,124 S135,988 ($233,839) ($1,122,039) (S2,082,805) 
Prior Period Adjustment· Prior Year State Aid Pr 2.566,403 
Transfer Capital Reserve to Capital Projecta Fund (5,000,000) 

S1,234,652 

(57,100,000 
Budgetary Reserves 

Fund Equity, Beg. ol Year $22,974,916 $21,083,709 S26,o69,2n 522,602,801 $26,416,658 $20,551,31 0 $21 ,447,434 $21 ,583,422 $21,349.583 $20,22 7,544 

Fund Equity, End of Year 21 ,083,709 26,069.2n 22,602,801 26,416,658 
 20,551 ,310 21 .447,4 34 21 ,583,422 21,349,583 20,227,544 18,144,739 

Nonsp endable and Restr lcl ed Fund Balance 10,842,034 15,659,Ji9 1~,730,326 19,404,086 
 1fj ,153,380 15653,380 15,653,380 15 653,380 15,653.380 15,653.380 

Unrestricted Fund Balance 10,241,675 10,409,928 7 ,872,475 7,012,572 
 5,397,930 5,794,054 5,930,042 5,696,203 4,574,164 2,491 ,359 

UFB as % of Expendilures· 6.1% 6 .2 o/. 4.5% 39% 2.9% 1 3 .0°4 3.~. 2.8% 2 .2% 1.2% 


•Note: Un~&stlicted Fund Balance as a percent olexpenditul8s is not me same as Adjusred Unr11stlict~d Fund Balance as a prm:ent of budget. 

Calculation worksheep for Adjusted Fund Balance as a Percent of Budget 
Unrestrlcled Fund Balance 10,241,675 10.409,928 7 .872,475 7 ,012;57:if I- 5 ,397 ;930 5.794,054 5 ,930,042 5,696,203 4,574,164 2,491,359 

·Appropriated Fund Balance for next FY $3,055,17!1 $ 2,055,179 so so 
 so so so $0 soso 
·Other Adjustments•• $2&8,215 S1,278,343 $573,430 $2!13,53~ 1 so so so so so so -

Adjusted Unrestr icted Fund Balance (subject to 
4% restriction) $6,918,281 $7,076,406 57,299,045 S6,719,040 S5,397,930 $5,794,054 S5,930,042 SS.696,203 $4,574,164 S2,491 ,359 
AUFB as a % ot Budget (next year's 
expenditures) 4. 1~ 4 o--. 4.0"• 3.6% 2.871. 2 9".9 29% 2.~. 2.1% NIA 

.. 'Other Adjustments ' include: fiiiClltllbrances inclvded in commitled and assigned lund balance, amountsl8sarved for insurance ffiCCY&ry; a~amQunts reserved tor rax reduction. 

http:26,069.2n
http:86~544.41
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AnACHMEHTA 

:MEDFORD UNION I'REE SCHOOL DISTRIC' 
GENERAL FIJHD- Fund Equity I 

ProleCied 'FOt 111e nar EnCiinll June ao. 2019 u ol feDNarv 28. 2019 .. 8 A+ll 
I ' PER 

RtHNed UnreseNed 
f olaiUIVHeN ed _W HIIW Fund 

I Caolt.. Reserve II Retirement 
1 

... e:,:~.oye "' li ll Tolal Fund 
TOTAL "' Woll<e,.'comp_ Insurance lo Uablliry Fund Balance 

10oen1na bllanca 26.406, '.Yl 29:1.532. 880.312.9' 4, '.418.19. 20:1.898. 8.848,916.19 1.542.82 10,342 .12 B. 719 .041 .54 

Revenun 189,218 ,290.02 

; nR, ~,A . I (1! 

AKidual eaultYiranster . -
1Lhlln2e. 1293,532.2111 293.5l !.21 293,53~~ . 
cnanae 1r1 . I I . 

I 
Bu daeled use of rnerves - (7, 100.000.00) I , 100 00.00 -

I I 
I In Fund Equll I . 

Change_In reserves . 7'1~ 16.748.45 81 079.85 3.826.31_ 167.939.4: 2.527.1_! . 
ClOSing MWICO . '3.05 897,011' .38 20 1'24.42 138.0119.!1e 10,342. 12 20.55' .80 

Change In l'unciBelence aer 8\ldgol 
Opening balance II 6.7llll.699 42 

I 
Revenues 1\ I 

Eslim81ed revenues I 190,487.318~ 
I I I 
Budget revlslorl I I I 

IAclu.. revenues 

lend I 
100 

18udaet reviSion I .100.00 00 
Pnor veart 293.532.27 

IAtiUil II 
;urrent years· 2.r. •,210.00 

I I I 
Other tllanaes 

I Increase! Cltereue In reseN~s 
Pnor Per1od Ad(uslmen1 I . 
Olt1er Ch-In EauiiY I 

Closing 10,342.12 5.397.9: 13 

- . 
5.387.589.21 10.342.12 - 5,397.931.3_3_ 2.78% 

BUIIOEl 4'!io AMOUNT 10,342.12 5.397.931.33 
, 4% oi20191202D b\ld9811 19~ &.~o sgg on 7.R!>~ •~• nn .! (: II 

I NIA AmOunt ~ar 4% 
·1). AmOunt unoer 4'!io II I I 

2.Tti.,. tsDmateo Ptrttnt I J 
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